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Abstract : 

The global financial crisis that 

erupted in the tragic year 2008 

and its aftermath, which is still 

continuing to the present, have 

caused many financial collapses 

that affected the major companies 

and banks in the various 

continents, the thing that 

prompted Group of Twenty 

(G20) to reset the banking sector 

and the global financial through 

review of legislation and 

standards governing the work of 

banking, was a reaction to the 

Basel Committee issued quickly 

to new proposals called the Basel 

III update of what was brought by 

Basel II, in an effort to maintain 

global financial stability and 

spare the world a future shocks. 

Keys words : Financial crisis, 

Basel II, Basel III, global 

financial stability.
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