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Abstract;

Foreign direct investments have known an increased importance in the
worldwide economy. Theoretical approaches highlight the positive externalities
foreign direct investments generate in the beneficiary economy though different
channels. This study examines the impact of the 51-49 rule on Algerian foreign direct
investment inflows for the 2000-2015 period. Our results provide that 51-49 rule
hasn’t a significant impact on foreign direct investment flows into Algeria.
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Foreign direct investment, host countries, 51-49 rule, determinants.
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s (1971 Law glhadll anels i) Ao dihsll Goudl cpsle S @l$A gt dals
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-(Benachenhou, 2006, pp 70-76) -Enima Aqualia aexxlly <Geida

Sl Jalal) e jlaiiaN) 3a e 49-51 sl Y dauld Al .3
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duwpal) Al dsbuay @l eluan) :(5) POMPN
@ EViews - [Group: UNTITLED Workfile: FDIVAnnual]

1 File Edit Object View Proc Quick Options Window Help
View|Proc|Objec’c| Print|Name|Freeze| SamplelSheet|Stats|Spec|

FDI |  GDP | INF | OER | TOR |

Mean 1445 847 133.9517 3.779174 76.22229 112.4432
Median 1503.077 136.0941 3.937422 74.82289 131.5355
Maximum 2753.755 213.5185 8.894585 100.6914 201.4366
Minimum -587.3144 54.74471 0.339163 64.58280 13.55611
Std_ Dev 905.4320 58.73363 1.9924338 7.719341 70.94395
Skewness -0.435545 | -0.045396 0.632693 1.896451 -0.136457
Kurtosis 2.819661 1.596947 4.112897 7.622027 1.409160
Jargue-Bera 0.527546 1.317868 1.893160 23.83283 1.736837
Probability 0.768148 0.517403 0.388066 0.000007 0.419615
Sum 23133.55 2143227 60.46679 1219.557 1799.091
Sum Sq. Dev. 12297106 51744.60 59.54712 893.8235 75495.67
Observations 16 16 16 16 16

Eviews daey cls i Jle lalae) ofialll slae) (e 1 jaall
)yl alyania L)y‘k:w.zj\ gkﬂ\ L\.ﬁj}“ (6) (.5) d_gJ.;J\ )@.Eig

Al cfpitia Gm Jadd) BLa) :(6) a8 Jeis
%J EViews - [Group: UNTITLED Workfile: FDIVAnnual]
& File Edit Object View Proc Quick Options Window Help

View | Proc| Object| Print|Mame|Freeze| Sample|Sheet|Stats| Spec

r Correlation Matrix
FDI | RUL | 6P | INF | OER | TOR |
FDI 1.000000 = 0.046862 = 0423843 0264193  -0.708663 0491129
RUL 0.046862 = 1.000000 = 0.809572 & 0.375380 = 0486483  0.800896
GDP 0423843 0809572 = 1.000000 = 0503778 = 0.114372 | 0.978668
INF 0264193 = 0375380 0503778 = 1.000000 = 0.052269  0.563543
OER 0708663 = 0.486483 = 0.114372 | 0.052269 = 1.000000 = 0.104297
TOR 0491129 = 0800896 = 0078668 = 0.563543 = 0.104297 | 1.000000

Eviews daeyn cils i Jle lalae) ofialll slae) (e 1 jaaall

49-51 33cl8 yuatie o Lol aam ¥ 4l (6) o) Joaall L 53))sll liladl W s
Jualae daf Cialy Cum €2015-2000 8,5all Hahall Jalal) abdl sl el
O (Giras aage (i bli)) aag Lty lilias] dogiea e (85 0.046 L)Y
Al Laiy aliia¥) Jlasly Asall bl Jles) o JS5 sdlad) a1 L)
eyl jrag bl ¥ L) e S On gy il Jad Ll
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Zisall aniiy yuadi 2.3

Ailas) Loyl e alaieYh OLS Llall (gyral) clanyall diyla aladivd 2 33
D) cliias e 49-54 sacld A Ll 2 y5d) 3gaill cilalea @l Eviews
(7) o) Jsaall b lgapes puail 3l . 2015-2000 85all yilall 8l i)
Sl A palal) ¥ L) clasae £igad i ilii i(7) ady Jeaa

¥ Eviews - [Equation: UNTITLED Workfile: FDI\Annual]
O file Edit Object View Proc Quick Options Window Help
view| Proc| Object| Print|Name | Freeze| Estimate|Forecast| Stats| Resids|

Dependent Variable: FDI
Method: Least Squares
Date: 23/12/16 Time: 14:00
Sample: 2000 2015

Included observations: 16

Variable Coefficient  Std. Error t-Statistic Prob.

C 7848 537 1455 761 5301363 00003

RUL -192 8735 450 5412 -0 428093 06777

GDP -18.67786 8417526 -2.218925 0.0508

INF -55.36393 61.21057 -0.904483 0.3870

OER -83.34758 17.12512  -4.866977 0.0007

TOR 2431220 7.271754 3.343375 0.0074
R-squared 0.888439 Mean dependent var 1445.847
Adjusted R-squared 0.832658 S.D. dependent var 905.4320
S.E. of regression 370.3893  Akaike info criterion 14.94698
Sum squared resid 1371882.  Schwarz criterion 15.23670
Log likelihood -113.5759  F-statistic 15.92735
Durbin-Watson stat 2.336958  Prob(F-statistic) 0.000175

Eviews daey cls i le lalae) ofialll slae) (e 1 jadll

b Ay yeall JHal 3 paladl caaY) L) Claase gz igal i il W ek
sise o Can ((RUL) 49-51 5208 (ulidl adinal) uiciall Ligina ade ¢(7) ad) Jsanl
z3salll 130 3l 13¢1 .0.05 dapal) daidll (o ST 585 0.6777 2 3 HLEAY) Ligine
S8kl i) L) 3 e (gsine 80 6l L) (S A 49-51 sacls o S5
.2015-2000 85l YA il

Gia Clalen af Ciels Sz igall 1 b Sadieall bl Clpaiall sl Lady
G5ise e Lilas] digies (TOR) Gllalis¥l Jlals (OER) Capall jaw e S
Jaray (GDP) o) Asdl milill Jlea) (10 S (ruitie ety %5 08 digina
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i ¥ ogd JUlly (%5 dagies Siue Yo Lilaa] Ligine pe 48 (INF) szl
bl 58 Dl el Jala) bl e L) cilis
N dugina o8y 15.9273 3 3 b Aflasld (z dsaill LIKH digindl) Gady Led L

Oo B 25 0.001 2 3k LAY 138 Digies digine of Cun (%1 58 digine (g
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