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Abstract :

The aim of this research
paper is study the impact of
Exchange rate changes on the
macro-economic balance,
through  uses method of
cointegration between Algerian
macro-economic in the period
1970-2014, also the impact
change variable of exchange
rate on this variables , cause
this research introduce type of
relationship ~ between  this
variables in the long time.

In this research paper we
applied method of
cointegration, and we conclude
that all the wvariable which
study are cointergrated from
first class , also we concluded
that they are cause relationship
in the to way (impact, effect)

Keyword Nominal
exchange rate, Macroeconomic
Equilibrium, cointegration.
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